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Getting Started

So you are excited to start the process of purchasing your new home,
investment or development and you have been introduced to the clear and
transparent buying process of Openn Negotiation. Below you will find
some videos and information on how the process works and how to make
your first bid. We at First National Real Estate Style wish you the best of
luck.

Getting Registered

Simply head to openn.com.au or find the Openn Negotiation App in the App
store or Google Store and sign up with a valid email. Once this has been
complete you are ready to find your next property and make a bid.

Making the First Bid

Once you have signed up and found a property you want to make an offer
on, simply open the property up in the app or on the webpage and select
join as bidder. Once you have joined as a bidder, you are then able to enter
a bid based on other current bids or if no bids are present, based on where
you think you would like to start the negotiation. Once the amount has
been selected click 'Submit' and your bid will be confirmed. Once your bid
has been submitted, it is advised that you contact the Agent who is looking
after this sale and they can provide you with the small amount of
paperwork that is required including any terms and conditions you wish to
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include (e.g. finance clause, building and pest clause etc.) and they will then
submit this to the owner for approval.

Once your terms and conditions have been approved and the Agent has
approved your bid, you will receive text, email and app notifications of this
so you are always in the know. You will also get notifications when other
bids have been made so you dont miss out.

Thats it! It's that simple, you are now in the running to purchase your next
property!

*See Helpful videos below for further tips.*
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Registration and Rules for Bidding

Openn Negotiation Bidders Registration Form

Bidders Registration Form
Please see the bidders registration form below and download via the link

above.
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Bidders Registration, Authority to Bid and Terms of Use

{Queenr.land]

fier Rsgistration

openn

negotintion

BIDDER l-uILeg.'.t Hameis
lﬁm‘mm,ﬂm :

Mame of the: Offioer of the Company:_

hEMN

Poarton Held

i i Properiy solls of e Opeen Megobiafion seclion. than e Bidder naed afowe (5 ke fo be i succasshl Evcider]

Address
Phone: _ iobee:

[1s] PROOF OF IDEXTITY. Doosment bype

Dovoument cenbfer

Posloooe:
Ermaxt

Incluges e Biddars name and address|[ ]

M prood of idently & & can! o documant el i s ..p ihe povmmmen | or & stalsiony aithonty of Queensiad, the Commomeal. amnher Staie or Tomiorg
or by aw suhonsed dapast faking insiistion. i can be 2 Drvers Licence and'or 2 Passpart

Bicder's Sobolor _ Phone: _
Scholor's Address:
and
SELLER Ful Mames|
Addness
Emai

(colachvely sefemad |5 2% the Paries|

Email _

Posicode:

Posicode:

2. Seller Aperd and Auctionser

The real estaie agent duly sulhorssd fo.act on bahalf of the Seller in the sale of the Propesty.

ZELLER AGENT

ALUCTIOKEER

The real estais agent duly authorssd i0 act on betalf of the Birder iy the Property:

BUYER AGENT

4. Property for Auction
41  The/Bicder onoe Regihed. imends. io beoome  Cunified Bidter and bid on the fnflowing Fropery by way of Openn Megolaton

Mumber: _ _ Srmet
Subuwtc

Lok __ _ DB _
(e Properey|

42  TheBuder acknowledges Bat Opann Megotation

421 Isatype o Auction as Sefined in legisiation and as cutined in thesa Tems.
437 Porsuani o 5 107 Propendy. Gocusatons Aot 2074 J0L0) e Auction i scheduled io conclude on | !

Prsioode

(OWTEL howerser, the Seller eserves he

right in mowe the Final Bisding Stage and Auckon frum a sef day io & nes dale on no less fhan tesbve | 12) hours notce in the Bidder in arrorancs wit

Clauss B4

423 will be conduched fwnugh the Openn Hegotiabion App in aooordance with hese Tems

5. Definiticrs: and Interpredations

54 In these Tenms the iolosing have these meznings:

{1} Actmaans he Property, Oorupations fct 2004 (OLD);

(2} Appmemns the specialised soiware program desgned i facikise he
Openn Nagotiation and known as *Openn’

@) AucSion means an asntion conducted Brough the Agp and n accosanoe
with these Tems

{4) AucSones means fhe Auchoneer appoinied by the Seller or Selier Agant
o conduct the Opann Megoberion, who must be lioensed |0 condudt an
Aasction for the saie of propesty by pubiic uction

(% Campaiga Bidding Stage means the stage of the Opann Negotiation that
oommences when ihe Property is isted on the App and ends at the saier of
the Property being soid o the commencement of the Final Bidding Stage;

(&) Contract mears the Contract formed between B Highest Bidder, o any
Sole Bidder, who has made the Wiming B, and the Seller noomomting
thesa Offer Terms and the attached Appends &

() Developer means PP valisy Py Lid AN &12 35 477

@) Bummy Bidding means false or fchhious bids made by nongenuine
ibéciers with no meniion of bupng the Property and also includes any
bidding peactices probibied in the Sate

{2 Fall of the Hammer means the Sme in the Final Biddng Slage when the
App amnounces the Fnal Bidding Stage s ended and no forther bids wil
e acoepiedd from Cuaidied Bidders;

|10] Final Bidiing maans the stage of the Openn Kegobiabon al which
[FET ] E-odnc'sa?uu competing l:gi;s b parchass mr]-':vpeflg, tuough
e App w:mlnﬂanﬂrmtmnﬂmulbﬂmﬁmm
ponchsing when e Property = sold or all bids are exhausiect

|11} ngudgurmm:mﬂ.afm Bidrier who makes th highast b for
the Property in he Final Bidding Stage that is accepied try the Auctioneer,

{12 Offer Ferma maarns the femms e Bidder ofiers dor the pusdhase of e
Property that ane set out in dause ¥, whioh i acoepind by the Saller
andl made by the Highes! Biddar or Sole Bidder a5 the Winning Bid, wil
oonshiie part of 2 bnding Contract emfersd o by mrhgheﬂhm:f:\r
Sple Bidder with the Seler for the purchass of Be

{13 Openn Megotiation mens the prooess sefoutin tese Tu'rn:acu:mngh
whach the sabe 5 1o be conducted using the Apg;

{1£] Crwaner means Clevesbons: Pry Lis ACH BOT 508 636
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Definiticns and Inlerpretations (continwed)

{15} Peading Bid maans the opening bid made by a Bidser through the App.
that mary be amepled by e Selier dgent in order o bernme 2 Cuaified
Bidder. The opening bid may be increased schsequenty;

(lﬁlh‘hmltlg!tmﬂl Peoperty will be sold being:

{1] e Winning Bid on the App o
] fﬂﬁmmmrﬂﬂmnﬁdhﬂm&mry-m
price agreed ko by the Bidder and Solis

[mﬁﬂ!-hithrnnnlmwnnﬁ.ﬂldhummhm
out in cirse £ 1 and has been appeoved by the Saler in aocomdanoe wih
clase BT,

{15} Rmssrve Price is the swramum amount il the Selier will aroept as e
‘Winming Had in the Openn Megotation

{14) Sedler's Bids means. bids made by or on behalf of B Seller n accordance
with the Act:

(217 Sole Bidder means 2 Cuaified Bidder who = the miy Ceaified Bidder n
redzbion ‘o the: Froperty fLe. the only bidder who has submitied io e Seler
mﬂhmﬂdmhﬂnmb’hhmmﬁh

-] n e
ﬂl'lhﬂld hlr:lm:hr“ ﬂ:ﬂmewmhh
Stale in which the Property i locaries;

Thrl:lpu'mﬂn;ahhmpmu-n

B.1.1 Thee Bicker must bacome 2 Owalifiesd Bidder in partcipate in e Openn
hegoliation pocess. in omer o become a Cualfied Bidder, the Bidder
mussd, jprior ko the Final Bidding Stage and ater inspacting the Property:
[1] dewnioad the App
[2] acomss and regesier ther details in e App;
(3] sabect the Proparty in the App;
[4] anter thar Pencing i in the Ape;
18] complete B Offer Terms n dose T
(6] peovade ther contact details 1o the Seler Agent
7l hﬂhTummﬂuim@nmhﬂﬂmﬂnm

the Property offer fan the PR E DI
B2 H'ultlﬂ-l'rmﬂdwgﬁn]l other Cualified Badders may join he
613 Tmrn.rlhtuw&cﬂ'q

Stage, any (unbifed Bidder may
ncrease B bid by providing lurher bids Broogh hedep.
E.14 Al Ouabfied Boders wil be able in see all acoepisd bids made on the
Froperty.

6.1.5 The Campaign Bidring Stage fnshes at the commenoement of the: Firal
Bidding Sage.

L& Tha can only be sold o2 Sole Birder pursuant to dawse B.7.
T Prior o he Final Bidding Sage. he Seller will dxiemine shether

e concibons in each submited (ffer Terms are such that the Seler

agrees o that potental Bidder bang sligible o participie in e Opemn

Megoliation if so, that poferiial badder beonmes: & Clualifier Bidder and

e Saler Agent wil apperove the Creabfied Bidder on the App. Hthe then

Clesaified Bicder is e eventual buyer, the consitions st outin the Ofler

Tems 2s ageeed by the Saler, will be noorporbed imio and be part of

e Comiract entened imio by the Seller 2nd any Cuaifed Bidder wha has

bercomie the buyer.

Onoe the Apent apprrves the Ouaiified Bidder on te App, the App wil:

i1} send a confirmabon noificabon o the Oualified Biddar;

{2} show when the Firal Bidding Stage will commence as peovided for in dause
i 8; and

A} prowide: them with a Uinigue identficabon Mumber fatwil be used o denify
fham in e App.

Cusakliest Bidkders are entied in participate inthe Openn Megobation on he

basis that

1) otherthan the Pooe and as provides for in cause §8, e Selierand

Cleniified Bidders ase bound by the Offer Tarms;
2} amy bal made on the App wsing a Cusifed Bidder's Unigue idenificaton
Kumber wili be deemed 1o have been made E:ﬂﬂtﬂ‘.d Bidder,

3y dusng the Campaign Bddng Stage and the Bidring e e

Aactionesr may delenming 2 mnisUm sus by which any bid must emesd

he previous b and no bid will be accepied Bhal doss not meet hat

requrement;

g the Final Bidding Stage. the fpp wil sl 2 ime imitdunng which
{Ciunlifiect Biddiors may conser whether or not io plaoe a bat

4} thelecionser may witdrs bads, o ther complete decretion;

{8} the Sellar may rot bid parsonally, sfher dinecly or by 2n agent or olhar

represeniaine;

{7} Dummy Bidding andior encouraging anclher party o engage: in Dummy
Bidsing conshtutes 2 beeach of thess Tamms and may have sanous
CONSEqUENCES

#) sobect to cleese 8.8, onoe commences e Openn ot be
sarminated by e Saller or any oher party untd al bds are ehasied

4} i thers s e or mose bick af or moeeding he Resere Pooe, e bd
made by e Highest Bidder will be necorded as the Wimning Bid. The
‘Wirnung Bad will be wrlien on e Conlract 2s Bhe Price Bal e Bidder wil
purchase he Property

M)

(22| Starte means the stafe or bemmiory i which the Propasty is located

[24] Unique kienSfication Humber means he unigue idenbfpng sumbes
provided by the&pp o mch Chaiified Bidder io allos them 1o be identifed

n the Apj
[Enl“qpﬁnumhlmudmﬂnhlwmﬂht
confirmes by B Bidder or Bhe Auctionser on the Contract 2 the Price for
which the Property will be sold and incdudes, if applicable, the seooessful
bicl made by the Highes] Bicder or any bid made by the Sole Bidder that s

fhlma?--murmmmmmm:mm

and sevesaly bound by fhese Terms.

{1} Fany partof thesa Tams are unanioraabin. iliegal or vold then ot partis
sevesed and the semainder of these Terms remain in force.

{2 The Parbes agree that he lws of the State wil apply ko he sale of Be
Property on the App [inchucing, bt not bmited Io, e laws Bat govemn the
saie of Tl propeny by public auchon.

{% The Parbes agree fo submit o the courts of the Siate i delermine any
desparie i redabion io fhese Terms.

{10} the Croified Bidrer & solety responsible for fe operaion of e
App, mlemet and mobie access, and Io aliorw acoess o the
App, aocess ko e account, and the making of each bid in the Ogenn

Commenoemant of the Final Badng Stage

The: Final Bisding Stage wil commence a Be date and bme nomisaried by Be

Selier prowided that

{1} the Final Bidding Siage must commenon between 8.00am and %.00pm on
the Sandard Time: and

{2y ¥thedaleandtme for the Final Bisding Stage has changed since the
Cuaified Bidder entered ther Pending Bis, the Selier Agant andior the
Auctoneer wil use reasonabie endeavours ko contzct thal Oualfied Bdder
o less tham 12 howss jprior fo the commencement of B Firal Bading
Stage 10 arksn when the Final Bidding Stage will commenoe

Conduct of Final Bidding Stage

During the Firal Stage, the Cpenn Negoliaton sl be oonduded as bliows:

{1} duwingthe Final Srage, the App will Sisply the unent ighest bid.
Cmified Bidoers may choose to make a further bid exoeedng wha is then
B hugheest il by Incremanis delermined by e Auchoneser, in acooesanoe
wih clausa B3

{2 the App will disply the Linigun identSicaton Kumber for sach Ouaified
Bidoer and show which Cuaified Bidoer hars made the highes! bid a1 any
pairt in e Final Bideing Stage:

{% duringthe Final Bidding Stage. the A will ndicale:

[a) the senimum sum by which any bid must eoeed the previows bdis
delermirad by e Auctionaer Brough he App in accomance with
clause & ¥); and

[t the Sme penod dunng which further bids may be made before he
curer burl s ssoceeshl

{4} the Final Bidding Stage will procesd, with the Cuakdied Bidden: noeasng
e bads, untl all badks aee ehaisied within the Sme penod st by e App

{5 e ulbrrerie buyer of the Property will be the Cualifed Bxdder who bids the
highest som at or in exoess of the Feserve Price that s acoepied at he Fal
of the Hammer,

& once commenced, the Final Bidding Stage camnct be lerminaled by the
Egllaror any other party undl 2l bads have bean exhausiad

() e Auctioneer mary remmee bids 2t feir complele discretion i thery think
ey aee lkely i have been made in emor o bad farth;

{8 2= s0on as practicable afler the App secoes that B Hiphest Bidder has
made the Winning Eid, the Highest Baider or Auctioneer |on betail of the
Highes! Bader) sl complete fhe Confract o incorporate the Offer Tems
andl the Price: and sign e Conract;

{50 i ey depele aises n setabon i sy d, sech depots will be delsrmined
bry the Auctioneer;

|10] the Auctioneer mary also pause the bme limi for bds
Fnlhmmhhmdmmﬂmm
oonferming with unified Bidders, and such 2 pouse will be dsplmyed o he
App and wsile in all Choifed Bidders.

The o offlered o R Price

{1y -] Sae 5L 0 & Resenve

ﬁ!nuwmhmpmhummh the Saller =
nat Io sull Bha

% [mmiunsmm&mrqmmnlnmn
FAesaree Price, then the Seler must sall e Property ko the Highest Bidde:

H} Fnone of the bics made by the Cuabfied Bisers squal or escead he
Resarse Price, the Selier choose o wih one or mone of e
mmamnun"?m T

Cogyright © Dpenn Megotaton 2009
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& DeclaraBon and Temns |continued)
6.7 Pumhase of e Propery by a Sole Hadder the: folowng day:

The: Selier may acoept Ofler Terms and B price made in a b by a Cuakfied {1} the sals mest be on he OFer Tems jother fhan poce|; and
Birdder dunng e Campaign Bidding Stage wihou commenong he Final {2y the sale will be conducied in acoomiance with these Tenms.
Bidding Stapa whese Bese i only one Dualfied Bidder whowillhenbe the Sole gg Restaring the Openn hegosiation Sue o technical falus
Eiider 115 The Auchonear may aliow e Openn Megoiation | ime ou dening the Firal
{1y all bics by thee Sroke Birider mus! ba made irmuch tha App Eicdng Stage and be restaries £
ﬂ:-h&lunwammm5mwebga$ouﬁmrmuulpp fa] ey reasonably corsides thal a fechnical probles: s nocamed wih
without commencing the Final Bicding the App such thal the Openn Negotation cannal properly proceed: o
(w1 thzmrPnﬂrﬂ:ndyﬂhtrﬂthA.dnrmmntmm {b) thery re;scrably consicer that ane or mone Cusked Eigders ane
ity from the: Selier confimaton they will acoept a loser Resene Price amperencing dificebies wih te wme of the App 52 trat e Opern
{4} Bis bad will then become fhe Winning Bid wih acknowdedgement o the Sole Megatation cannat ——
Bider of the: Selier's imanbon o aooept their bid s the Hinnng Bad. The 17 i the Auckonpsr cances e Cpemn Meqotiabon in scoondance weh dause
Eole Bicder or Auchoingar jon behal of the Sole Biddar] will complets the £.4{1]. T Safler Agert wil contact the Luaithed Bidrers 1o advise thas of
Contract to incomorae the (ffer Terms and the Price and sign the Contact. anew Opern Negofiation jand 2 rew Final Bidding Stage) provided that
EA Purhass of fhe Property cherwse than during the Campaign Bidding Sage or upon he Openn Megotation restaring in hese oroumsiances, no Oualified
Firal Bilding Stage Elcicker will b bound by amy pror bed and will be free I recommence bidding
i the: Propesty does nol sell duing e Final Bidding Stage, but an offer i made al any amound ey wish.

try & Crumiifinct B ideieer that is aooepbed by the: Selior befone noon {standand me)

The Biickder's offer o perchasa the is subjed! io Be foiowing condilons which ane incomporaied inko e Confrac! should fhe Bicder make the Viinning Bid.
in B mwem! the Bicider does not sign the Coniract, the Birider appons the Aucioneer s the Bk s agent o noomoraie the inlowing informaion inko fhe Canrract
T4 intal Deposit- & _ payable at the me Bhe Buyer signs the Contact 7.3 Property Chatiels indiuding

unless ancther ime &5 specified as:

Blabynrn Deposit § [ any] payable on

Defaukt inerest Rate: ]
12 Settement Dot 7% Buidng andor Pest Inspeciion Date

Setlement Locabon: .7 Cther Specal C

1.3 Firance Amounk

Firancier

Finance Daie:

1A Enduded Fixhures

T Confract othermse: nomponates te Contract for Houses and Resdental Land, s sef ot in ippendo i

B. Authority
B.A In the event the Bikder makes the Winning Bidl the Bidder agrees o sign he The: Bidder specifies that s authariy begins mmedialely and expies
Conimact and do sverything sise neoessany io ransier the Property io te Bidder automabicaily and withoet urher effect on the day that is one day after the Fnal

B2 The Bidder m\'ocah}' appoints the Auchionser as Fa Bidder's agent io

imoparals: the Offer farms: set oot in duse T and the Winning Bid as the Prce a4 maﬁuagu:bmﬂ-mmmmngnm“m-mm
and b sign the Contmct on the Bidder's behall acrossanon with this clause &

A3 Furher ioclaese 8.2, the Brder authonses the Auctioneer in do the foliowing A5 The hectioneer, Seller Agent and the Seler Agent's dreciors o licensed sales
things on ther befa, in sespect of the Property f the Brder makes the Winning sepreseniaives (25 he crse may be) hae e nght, upon oomlinmation of the
Bid ars the Highes! Bidder or Sole Bidder for the punchars of the Property wa the ‘Whnning Bad in the dpp, to acoept the Highest Bidder or Sole Bidder's. ofleron
App tehaif of the Seleron the Fall of e Hammer, and e condesion of e Opemn
{1} complele he particulars’ page on e Coniract in respect of the Property. i hezotabon oocess.

nooporate the Ofer Terms and the Price; and
{2y mign the Contract in respect of the Froperty and mochange the Contao with

e Saler of the Property:
[x |
Signed by the Bidder Print Mame:
[x |
Signed by the Bidder Print Name:
D, Desclaimers and enitation of lisbility
9.4 Theese ol the App and all irlosmation and data provided on or fwough the % e fnctions containesd in any software or applcabons contained on or
App is enbnelly af he Bidder's own rsi The Bidoer & nesponsisin for all Bidrer imiegrated with the App wil operie uniTismepied or 3R emr-m;
achty in connection with acrassing and using the App. 1% sy emors and defects i the Appwil be oomeced: and
83 Mosher the Seler, Seller Agenl, Auchnneer, Owner or Developer wamant M) uniess mpwessly sisled e informanion provided onor feough he App s
fuacanies or make anmy represemiabon that: sutsble, redable, accurate. ourrent, compete o Bt for any patiouler pusposs.
(1] Thedpp, or e sareer hal makes he App avaliabie on the Workd 'Wide Visb 93 Uniess eopeesshy stated, the informariion on the App s prowded for informabon
e oormpisinty securn, free of solware wimes, deabing oode o ofher purposes, genecl imesest and enguiry oniy. Bedoee seying on the smiomabon on
iharmiul components theApp, the Bader should verfy the aoosacy of the imlsmabion and consult with

an approgriaie professional for specfic advwoe ldored o e Bicder’s stuabon.

Cogryright & Openn Megotaton 2010 PAGE3af4
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9. Disclsimers and Emitation of liability (conlinued)

8.4 o the exient parmitied by bw, the Selier, Seller Agent, Auctioneer, Owner and for any loss. or damages which anise outof:
Deselopar esncuce &l abify for any loss or damage (including indinect and {1] any e, attempied woe andior any fechnical falune of the Aop;
oonsequental inss| anisng fom or n connedion with {Z] ocing, or failing to act, onany infomation ontsined on or refemed
{1 e Bikder's wse of the App o o e Apg; and
{2t Bldder's selianoe on any information provided on or fough the Aop {¥) any emonsor defects in thekpp
{3 any cetay or nahility o use ey par of the App; andior &£ 2 The Budder and the Sefier rsinase and hold harmiess the Saler fgent,
{4 any iaiure m provide services or any nionmation teough tekpp Auciones: Jwner and Developer and ther officers, dneciors and
8.5 Owner's Service employees from and against ol actions, suits, demands, daims, losses,
%51 The Owner does not conduct the Oipann Megotiation process. and e damages and costs whalsoewer, whether at law or in equily ansing out of
Ohaimes {1) any use, atismpisd wse andior any tachnical falure of the fop;
(1) = notan auchonser or real estyle agent and does not olaim o be; {Z) acing, or faling o act, on any infomation mntined on or sefemed
) does notown o ofer for sabe the real estabs leled on the Appc and o o heApg; and
3 s eole i imited fo prowding the App for the sale of the Property {¥ any emorsor defects in theAgp.
%52 The Cwner is therelore nol responsible or lable: 8.7 The Bidder ndemmifies and wil keep indemnilied the Seller's Agant, Auchones:
(1) m the ewent hat the Ssier or Budder fals fo compisie a fransachon; Crwner and the Developer and their oficers, deecinrs and empiopees foms
i) dorihe completion of B sk and aganst all antions. mls, demands, ciaims, ossss {nouding ndied or
3 dor the state and condition of any Property ksted on e Appor for consequential loss), damages and costs whatsoever, whether af bw or in
weritying e Property listed on the App exquity arming out of any beeach of e App or Fese Terms.
86 Liahiity and Indemnity 98 Tm&m.amw.mm Owner and Developer acoept no
%61 The Deveioper, Owner, Saller Agent, Auctioneer and their officers. responshdity for any iabity suffersd by the Boder a5 2 sesull of not slecting o
dirertors and employees wil not be held kzbie, in any dcumstances, taree e Conbact and these Terms reviewed by therr lawyer.
181 Unlesss chenwise indicaled, the Parbes acknowiedge that |2} the comdent on the App must not be modified, copied, repoduced
{1} e Owner owns o is loensed o we al ntelecual property (noluding republisher, framed, uploaded fo a thisd party. posied, tansmited or
mpymight. rademarks and desgrs) subsising in the content (indding amy detrbuted in any way except 25 expnessly peovded for on the App, or as
graphics. images, logos. texd, matenial, software) on the Apg; and exprassly authonsed in wiitng by he

The Prvacy Policy (reslabie 2t hitps:\swsopenn. com swiprvacy:poiicy] forms par of these Tems
By using e App, the Badder and Seler consent 10 the oolleding, handing and msing personal indommarion in aooomanoe with the Privecy Policp

12. Termination of access

The Selier, Sefler Agent, Auctoneer, Owner, Developer may teminale acoess io the App af any tme withoul gaving any excplanation or justficarion for the fermination of
aocess. Mone of them ane lable | fhe Bidder for any costs. insses or damages of any land ansing 25 a consequence of fermi d:l"qmcalndulpp

The Birlder:

(1] oomimsthat e Bidder & the punchaser of fie Property. fhey confim their agreement for the sain and setthement of the Contrad for the P‘.\pﬂ‘!_. 2= defined inthe Aok,

(2] confirms they understand and agree tha the Comtact wil be subsed only o the (ffer Terms set ot in clause T (hat may be translemed mnto the Contract by the
Juriioneer or the Appl

(3} there s ino cooling off pencd;

|4] oonfims that thery have reoesved, prior io sgning this document, a copry of the form of the Gonmact and the Contrd for Houses and Riesiden bl Land noopomied imim
the: Contradt for the Property; and

|8} warranis thai they hawe fad an opporiusity o obisen ndependent legal adwoe i relaton o s dooument and the Confrad

[x |
Datet:

Bidder's Si

o——,.C s

Sellerfs Declaralion & Autharity

The Sefier

(1] confiems that theryare e Seller of e Property and confimm Ber agreement for the sale and seltlement of the Contsact for the Property

(2] confies herinsmctions fo somnale, auhonse and direct the Auctionsar andior Seller Agent or its dinecions or licersad sales representyives in complete the detals of
e Confradt in incorporale the Ofier Terms marde by the Highest Bidder or any Sole Bidder who has made e Winning Bad, inchding the Price

(3] oo e inscions io nomnale whmstmuappcr'ﬁumnn'mraﬁmragtmm:um! e Confracd on he Seler's behatt and

{4} warzant they will no! make a Seller bid and will not engage in Dummy Bidding.

Sellers Sig |x | Disted:_
Sellers Sig I:*:' | Do _
APPENDIX A - - -

Insert & copy of the Contract for Houses and Residential Land

Copyrighi & Opaenn Megotaton 2000 PAOE & of 4

Rules for Purchasing by way of Openn Negotiation

Queensland Auction Rules are a guide and are not prescribed under the act; Property
Occupations Act 2016 (QLD). Furthermore with an Openn Negotiation, the owner and
vendor may choose to allow buyers to participate with more flexible terms. These
Queensland Auction Rules rules are to be used in conjunction with the Openn Negotiation

Terms of Use (which can be found at the end of the bidders Registration Form) with any
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https://hello.openn.com.au/hubfs/WebBook%20Resources/Contracts/Queensland/New%20Process/QLD%20-%20Bidders%20Registration,%20Authority%20to%20Bid%20and%20Terms%20of%20Use%203%20Oct%20proof%201.pdf

contradictions being resolved by taking the stance represented in the Openn Negotiation

Terms of Use.

Conditions of Sale by Public Auction

1.

10.

11.
12.

13.

14.

15.

The highest approved bidder will be the buyer subject to: the reserve price; and, the
seller’s approval

Finance, buyer inspection and cooling off provisions do not apply.

The highest bidder is the purchaser, subject to any reserve price.

The vendor's reserve price must be given in writing to the auctioneer before the
auction commences.

The seller may not bid, either personally or by a representative.

The bidder warrants their ability to enter and complete the contract of sale in
accordance with its terms.

Any person bidding must be registered in accordance with the legislation and the
Openn Negotiation requirements.

The Auctioneer has the discretion to refuse to accept any bid from any person. A bid
will be taken to be accepted and irrevocable unless the Auctioneer, immediately after
it is made, refuses it.

In the event of a disputed bid, the decision of the Auctioneer is final in all matters
relating to the auction and no bidder has any right of recourse against the Auctioneer
or seller.

Without affecting condition 6 or condition 9, if there is any dispute over a bid, the
Auctioneer may: — re-open bidding and resubmit the property for sale starting with
the highest bid previously accepted; or — determine the dispute in any other way the
Auctioneer considers appropriate in his/her absolute discretion.

A bid cannot be made or accepted after the fall of the hammer.

Immediately on the fall of the hammer, the bidder of the highest bid accepted must
sign, as buyer, the Contract of Sale in the form displayed or circulated with these
conditions of sale and pay the deposit to the nominated stakeholder.

The deposit payable under the Contract of Sale is 10% of the successful bid or any
other percentage or figure nominated in the Contract of Sale.

The seller and the buyer agree to sign all documents and do everything else necessary
to transfer the property to the buyer. The seller and the buyer each appoint the
Auctioneer agent to sign the Contract of Sale on their behalf. The appointment is non-
revocable.

If the buyer does not pay the deposit, at the seller’'s option: — the result of the
auction will be treated as invalid and the property may be resubmitted to public

auction at the risk and expense of that buyer; or — the seller may affirm the Contract
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of Sale and pursue their legal and other remedies against the buyer as they see fit.
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Openn Negotiation Explained
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The Buyer Timeline

in an Openn Negotiation

Sign up at www.openn.com.au or
download the app via the App store
or Google Play to get started.

To qualify to bid you MUST do two things as
soon as possible after you have signed up;

Search for the property you're interested in and
make a pending bid. \W?

v v'
A LN 7
;%élaAJE;

to transparency
in real estate

You'll also need to input your terms for the owners
consideration. The agent will help to complete this
step and present them to the seller.

negotiation
Once accepted, you’re now qualified, can see

everything on the App or website, and can’t miss
out on a chance to purchase the property.

=

REMEMBER, THE FINAL BIDDING STAGE CAN
START EARLIER THAN ADVERTISED.

IMPORTANT EXTRA TIP
If you like the property, you Qﬂ If you want to become a buyer, it
should get qualified straight away generally takes the agent at least
because it could sell quickly one day to get you qualified.
() open
suppor com.au com.au negotiation
g
4
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GETTING QUALIFIED

A GREAT
PROPERTY
COMES TO
MARKET

®

INSPECT THE
PROPERTY
Acertified Openn real estate
agent is available to show
you around and answer

any questions.

0

IMPORTANT

YOU LIKE IT?
DON’T WAIT!

The property can sell earlier
than what is advertised.

If you like it, you should
get qualified straight away
because the property
could sell earlier.

GET QUALIFIED
1. Sign up

at openn.com.au or download
the free Openn App via the
App store or Google Play.

2. Input your
pending bid

This doesn't have to be
what you think the property
is worth, you can even
start lower.

3. Complete
your terms

Next, you need to complete
your terms for the owner's
consideration.

These can include level of
deposit, settlement date
and any other terms that
can be flexible.

If the vendor agrees to your
terms, your pending bid
becomes a live bid and you'll
be allocated your unique
buyers paddle on the app.

You are now qualified and
can't miss out on purchasing
the property.

+CAMPAIGN BIDDING STAGE -

Countdown
to final bidding ﬂ
stage Buyer .
leaderboard
R S
observers paddle
NOW YOU’RE
2] A QUALIFIED
BUYER
You can see other bidders

paddles, the current
highest bid and how long
until the final bidding
stage begins.

>l

In the lead up to the final
bidding stage you can
improve your price to try
and knock other buyers
out, or you can sit tight
and wait.

The current leading bid will
be the advertised price of
the property.

All qualified buyers can
keepimproving their price
right up until the final
bidding stage commences.

bid increments
and advertised .

—

6C

YOU SIT
TIGHT

And wait for the final
bidding stage to begin.

THE FINAL
BIDDING STAGE
IS BROUGHT
FORWARD

The seller may decide to bring
the final bidding stage forward.
The final bidding stage can only
occur between the hours of 8am
&9pm but usually it will happen
in the evening when it suits you
& takes around 20-30 mins.

7

\\[11777
W,
99,2

A III/,/
T

@\

Ul

YOURBID IS
ACCEPTED

If you're the sole qualified
bidder and the price

you have submitted is
acceptable. The seller can
instruct the auctioneer to
bring the hammer down
and sell it at anytime
toyou.

.}
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FINAL BIDDING
STAGE

Make sure you're all set and ready
10 go. Ensure your phone / laptop /
computer / tablet is fully charged.
‘The agent will be available on the
phone during the final bidding stage
if you need them.

When the final bidding stage begins,
every time a new bid is made, atwo
minute clock will restart to give each
buyer enough time to decide whether
to bid again.

When the price hits the seller's reserve
all buyers will be clearly notified and
shown on screen.

Once all bids are made and the bidding
clock runs out, the property is either
sold if it met reserve, or is passed in
and open to further negotiation in the
traditional way.

A FEW THINGS
TO REMEMBER

1. The agent will set a minimum bid
increment, however all buyers can
increase their bid above this. The
agent may choose to reduce the
bid increment - if they do, the clock
will reset to allow all buyers time to
consider if they'd like to bid again.

2. The agent can pause the negotiation
atany time! Often this means they
are in discussions with the seller to
see if they would like to reduce their
reserve price.

*** FINAL BIDDING STAGE -*

Time left to bid before

the property is sold
Indicates Your
the reserve buyer
has been met paddle
N
| Qo

oQoBe
@ )
Improve Navigation
your bid panel
here
Current Minimum
leading bid bid increments

() open

negotiation
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How to Make a Bid
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